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GOVERNMENT OF TELANGANA
TELANGANA REAL ESTATE REGULATORY AUTHORITY
HYDERABAD

No.4009/TG RERA /2024 Date RO 11.2024

Circular

Sub: TG RERA-Rcal estate Projects- Change/Transfer of the separate
designated bank account from onc scheduled bank/branch to
another-Reg.

As per scction 4(2) of the TG RERA Act, 2016 mandates cvery
promoter to make an application to the Authority for registration ol rcal
cstate projects in such form, manncer, within such time and accompanicd by
such fces as prescribed under the Act and such other documents and

information as prescribed in the Rules and the Regulations

2. And whereas, Scction 4(2)(1)(D) of the Act mandates cvery promoter 1o
maintain 70% of thc amounts rcalized for the real estate project in a
designated account in a scheduled bank, which shall be used only for

construction and land costs and shall be uscd only [or that purposc.

3. And whereas, in view of the above provision, cvery promoter is o
maintain a scparatc account in a schedule bank for the purposc as specificd
in scction 4(2)(1)(D) of the Act for every real estate project registered with the

Authority.

4. And whcereas, there are instances where promoters change/transler the
scparate designated bank account from once scheduled bank/branch to

another without notifying the Authority.

5. In view of the above, it is hereby directed that any change/transfer of the
scparate designated bank account from onc scheduled bank/branch o

anothcer shall only be permitted with prior approval of the Authority.
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6. In view of the above, the following procedure shall be followed for
change/transfer of the Scparate designated bank account from onc

schedule bank/branch to another:
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7. Promoter shall submit the following documents in correction module on

their respective login, at the time of the proposcd changce/ transfer of the

- Scparate designated bank account from one schedule bank /branch to

another:

e A S(:lf.d(:(:larati(m on the promoter's letterhead explaining the rationale
for the change/transfer.

e A duiy notar{zcd Declaration-cum-Undertaking as per the prescribed
format.(Annexure-A)

¢ Latest Chartered Accountant certificate in Form 3

* Any additional statcments/documents as may be prescribed by TG

RERA.
8. The documents submitted by the promoter in the correction module shall

be scrutinized and submitted for approval of the Authority.

This Circular shall come into force with effect from the date of this order.

(By Order of the Authority)
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